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Tom Dorner, Fund Manager: I'd like to offer you five reasons why you
should consider investing with us in the global financial sector today.

Firstly, Financials are simply too large to ignore. They're the second
largest sector in global equities making up over 16% of the market,
but most allocators are still underweight in their positioning.

Interest levels in the sector have picked up in recent months, but we
think the consensual underweight positioning poses a real risk to client

portfolios, and we think that Financials are a great way to diversify them.
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Secondly, Financials are more varied than many realise. Our
conversations with clients often focus on banks, and whilst they're
clearly important, they represent 40% of our portfolio.

We also have significant investments across a range of exciting
sub-sectors like insurance, diversified Financials, asset managers,
data providers, exchanges, and payment businesses. As active stock
pickers, the diversity of opportunity set allows us to allocate capital
where we see the most attractive returns.
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Past performance is not indicative or a guarantee of future returns. Source: MSCI, 31 December 2024. Totals may not sum due to rounding.
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Thirdly, the sector’s already outperforming due to improved
fundamentals. The operating environment for Financials has
improved considerably with higher interest rates providing a
considerable tailwind. Returns on equity are much higher than
they have been in past years, and capital positions are strong
and resilient.
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This is allowing many companies to pay attractive dividends, which
we see as a sign of real confidence for investors. It's perhaps no
surprise then that the financial sector has performed strongly in
recent years. In fact, Financials have outperformed the wider
market in three of the last four years, and we think that this is set
to continue.
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Fourthly, regulation is turning from a headwind to a potential
tailwind. Since 2008, the financial industry has faced consistently
stricter capital requirements. However, we believe that we've now
reached the point of peak regulation. In fact, there are clear signs
of deregulatory momentum, particularly in the US where the new
administration is simplifying large parts of financial oversight.
Regulation remains very important, but this shift in mindset is a
significant positive. It could also lead to increased M&A activity,
which would be a positive catalyst.

Fifth, valuations remain attractive. Despite strong performance,
Financials are still very attractively valued. The sector trades on 13x
forward earnings, which means that investors pay £13 for every
£1 of expected profit. This compares to a relatively more expensive
global equity market on 18x and the S&P500 on 22x.

In summary, we think that Financials offer clients a way to diversify
their more growth oriented investments in a sector that’s seeing
significantly better fundamentals and remains attractively valued.

All opinions and estimates constitute the best judgment of Polar Capital as of the date hereof, but are subject to change without notice, and do not necessarily represent the views
of Polar Capital. Some information contained herein has been obtained from third party sources and has not been independently verified by Polar Capital. Neither Polar Capital nor
any other party involved makes any express or implied warranties or representations. It should not be assumed that recommendations made in future will be profitable or will equal
performance of the securities in this document. A list of all recommendations made within the immediately preceding 12 months is available upon request.
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The Company is an investment company with investment trust status and
its shares are excluded from the Financial Conduct Authority’s (“FCA")
restrictions on the promotion of non-mainstream investment products. The
Company conducts its affairs, and intends to continue to conduct its affairs,
so that the exemption will apply.

The Company is an Alternative Investment Fund under the EU’s Alternative
Investment Fund Managers Directive 2011/61/EU as it forms part of UK law by
virtue of the European Union (Withdrawal) Act 2018.

The Investment Manager

Polar Capital LLP is the investment manager of the Company (the “Investment
Manager”). The Investment Manager is authorised and regulated by the FCA
and is a registered investment adviser with the United States’ Securities and
Exchange Commission.

Key Risks

Investors’ capital is at risk and there is no guarantee the Company
will achieve its objective.

Past performance is not a reliable guide to future performance.
The value of investments may go down as well as up.
Investors might get back less than they originally invested.

The value of an investment's assets may be affected by a variety of
uncertainties such as (but not limited to): (i) international political
developments; (i) market sentiment; and (iii) economic conditions.

The shares of the Company may trade at a discount or a premium to Net Asset Value.

The Company may use derivatives which carry the risk of reduced liquidity,
substantial loss and increased volatility in adverse market conditions.

The Company invests in assets denominated in currencies other than the
Company’s base currency and changes in exchange rates may have a
negative impact on the value of the Company’s investments.

The Company invests in a concentrated number of companies based
in one sector. This focused strategy can lead to significant losses. The
Company may be less diversified than other investment companies.

The Company may invest in emerging markets where there is a greater risk
of volatility than developed economies, for example due to political and
economic uncertainties and restrictions on foreign investment. Emerging
markets are typically less liquid than developed economies which may
result in large price movements to the Company.

Important Information
Not an offer to buy or sell:

This document is not an offer to buy or sell or a solicitation of an offer to
buy or sell any security, and under no circumstances is it to be construed as
a prospectus or an advertisement. This document does not constitute, and
may not be used for the purposes of, an offer of the securities of, or any
interests in, the Company by any person in any jurisdiction in which such offer
or invitation is not authorised.

Information subject to change:
Any opinions expressed in this document may change.
Not Investment Advice:

This document does not contain information material to the investment objectives
or financial needs of the recipient. This document is not advice on legal, taxation
or investment matters. Prospective investors must rely on their own examination
of the consequences of an investment in the Company. Investors are advised to
consult their own professional advisors concerning the investment.

No reliance:

No reliance should be placed upon the contents of this document by any
person for any purposes whatsoever. None of the Company, the Investment
Manager or any of their respective affiliates accepts any responsibility for
providing any investor with access to additional information, for revising or for
correcting any inaccuracy in this document.
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Performance and Holdings:

All data is as at the document date unless indicated otherwise. Company
holdings and performance are likely to have changed since the report date.
Company information is provided by the Investment Manager.

Benchmark

The Company is actively managed and uses the MSCI ACWI Financials Net
TR Index as a performance target and to calculate the performance fee. The
benchmark has been chosen as it is generally considered to be representative
of the investment universe in which the Company invests. The performance
of the Company is likely to differ from the performance of the benchmark
as the holdings, weightings and asset allocation will be different. Investors
should carefully consider these differences when making comparisons. Further
information about the benchmark can be found www.mscibarra.com.

Third-party Data

Some information contained in this document has been obtained from third
party sources and has not been independently verified. Neither the Company
nor any other party involved in compiling, computing or creating the data
makes any warranties or representations with respect to such data, and all such
parties expressly disclaim all warranties of originality, accuracy, completeness,
merchantability or fitness for a particular purpose with respect to any data
contained within this document.

Country Specific Disclaimers
United States

The information contained within this document does not constitute or form
a part of any offer to sell or issue, or the solicitation of any offer to purchase,
subscribe for or otherwise acquire, any securities in the United States or in
any jurisdiction in which such an offer or solicitation would be unlawful. The
Company has not been and will not be registered under the United States
Investment Company Act of 1940, as amended (the “Investment Company
Act”) and, as such, the holders of its shares will not be entitled to the benefits
of the Investment Company Act. In addition, the offer and sale of the Securities
have not been, and will not be, registered under the U.S. Securities Act of
1933, as amended (the “Securities Act”). No Securities may be offered or sold
or otherwise transacted within the United States or to, or for the account or
benefit of U.S. Persons (as defined in Regulation S of the Securities Act). In
connection with the transaction referred to in this document the shares of the
Company will be offered and sold only outside the United States to, and for
the account or benefit of non-U.S. Persons in “offshore- transactions” within
the meaning of, and in reliance on the exemption from registration provided
by Regulation S under the Securities Act. No money, securities or other
consideration is being solicited and, if sent in response to the information
contained in this document, will not be accepted. Any failure to comply with
the above restrictions may constitute a violation of such securities laws.

Further Information about the Company

Investment in the Company is an investment in the shares of the Company
and not in the underlying investments of the Company. Further information
about the Company and any risks can be found in the Company’s Key
Information Document, the Annual Report and Financial Statements and the
Investor Disclosure Document which are available on the Company’s website,
found at: https:/Awww.polarcapitalglobalfinancialstrust.com
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